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In Friday’s Session

Bullion which was in down trend in earlier session moved up after comments from U.S. President Donald Trump, who criticized the
Federal Reserve for increasing interest rates. On other hand European Union expected to retaliate against the U.S. with more tariffs
after America imposed tariffs on steel and aluminum in June. Tariffs on around $3.8 billion of U.S. goods have already been
imposed by Europe. Gold in COMEX attended low of $1211 in Thursday’s session. While in Friday session, price was range bound
between $1215 to $1232 levels. In MCX, Gold opened on negative footing at 29800 levels and fell to low of 29733, price settled with
minor gain of 0.16% at 29930 levels. Silver which showed some recovery in Thurday’s session and tested high of 38400 again
retested those levels on Friday. Expect some recovery from lower levels and dip in intraday should be used to initiate long position.

Crude oil was trying to recover from Thursday’ low as comments from Saudi Arabia would reduce exports in August tempered fears
of oversupply. Oil fell to weekly losses of about 3% and has declined nearly 8% this month as supply concerns weighed on crude
prices. Crude have been dragged down by worries about oversupply as some production returned after outages, while trade
tensions between the US and China stoked fears of damage to their economies and their demand for commodities. WTI in NYMEX
was marginally down by 0.03% at $68.22. In MCX, Crude recovered from low of 4666 levels and tested high of 4756, price settled up
by 0.20% at 4710 levels. Expect price to move further up till to 4780 levels. NG was hovering in narrow range of 1.20 points at 190
levels. Expect price to move around 194 levels and dip should be used to create long position.

Base metals were mostly trading with gain from previous close where Aluminium was leading the rally. Lead was still under
performing in Friday’ session and trading in red. Copper which made low of 414.65, has moved up to 420 levels. Metals which got
beating throughout this week was moving up on back of short covering. Overall view still remains bearish in short term, but for
intraday this bullish trend should be followed.

Technical Levels for 
METALS

METALS S1 S2 S3 R1 R2 R3 TREND

GOLD 29075 29380 29685 29900 30115 30310 Bullish

SILVER 37530 37970 38200 38580 38800 39100 Bullish

CRUDE 4625 4660 4710 4768 4807 4854 Bullish

NG 181 184 189 191 194 197 Bullish

COPPER 406 411 417 425 428 433 Bearish

NICKEL 907 918 927 933 945 953 Bearish

LEAD 138 141 144 148 150 153 Bullish

ZINC 167 171 175 181 183 186 Bullish
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Technical Levels for Currency

CURRENCY

S1 S2 S3 R1 R2 R3 Trend

USDINR 68.49 68.72 68.96 69.18 69.36 69.71 BULLISH

EURINR 79.82 80.02 80.28 80.55 80.92 81.27 BULLISH

GBPINR 88.96 89.22 89.89 90.18 90.40 90.83 BEARISH

JPYINR 60.75 60.95 61.32 61.88 62.13 62.36 BULLISH

Todays Event 

Time IST KEY EVENT (US) EXPCD PREV IMPACT

07:30 PM Existing Home Sales 5.46M 5.43M
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How to these Technical Levels

S1, S2 & S3 are Support Levels.
R1, R2, R3 are Resistance Levels.

If Expected Trend is Bullish
Try to take long position around support Levels
And Exit around Resistance Levels.

If Expected Trend is Bearish
Try to take Short position around Resistance Levels.
And Exit around Support Levels.
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